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Midlands Biosecurity Group
PO Box 137, Coorow, WA, 6515

08 96514008

Profit and Loss Review
Cash mode
01 Jul 2023 - 30 Jun 2024

Total

Actual Last Year

Income

Project Income $61,000.00 $108,700.00

Declared Pest Rate Income $469,487.60 $308,674.04

Aerial Shoot Cost Recovery Income $29,735.09 $0.00

Total Income $560,222.69 $417,374.04

Cost Of Sales

MBG - Audit expenses $2,800.00 $3,300.00

MBG - Camera Equipment $5,830.00 ($1,490.19)

MBG- Bookeeping (MYOB Subscription) $329.97 $316.78

MBG - Admin Costs $1,588.93 $245.90

MBG - Community Consultation $2,071.43 $2,794.26

MBG - Insurances $11,338.65 $9,244.55

MBG - LPMT Contractor $257,613.64 $293,436.36

MBG - Travel $412.18 $0.00

MBG - Baiting/Poison Supplies $0.00 $9,406.64

MBG- Permits $389.00 $759.10

MBG - Consumables $1,905.45 $3,633.78

MBG - Executive Officer Contractor $22,555.10 $40,250.00

MBG - Communications Contractor $4,012.04 $4,131.85

MBG - Rabbit Baiting Product $0.00 $4,900.00

MBG - Aerial Shoot $57,866.48 $10,847.96

MBG - Baiting Meat $5,850.00 $3,120.00

Total Cost Of Sales $374,562.87 $384,896.99

Gross Profit $185,659.82 $32,477.05

Expenses

Other Payroll Expenses $261.54 $136.50

Total Expenses $261.54 $136.50

Operating Profit $185,398.28 $32,340.55

Other Income $0.00 $0.00

Other Expenses $0.00 $0.00

Net Profit $185,398.28 $32,340.55
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Midlands Biosecurity Group
PO Box 137, Coorow, WA, 6515

08 96514008

Balance Sheet Review
Cash mode
30 Jun 2024

Total

Actual Last Year

Assets

MBG Bank Account $319,625.93 $103,341.72

Total Assets $319,625.93 $103,341.72

Liabilities

GST Balance $22,822.99 ($8,062.94)

Total Liabilities $22,822.99 ($8,062.94)

Net Assets $296,802.94 $111,404.66

Equity

Retained Earnings $111,404.66 $79,064.11

Current Year Earnings $185,398.28 $32,340.55

Total Equity $296,802.94 $111,404.66
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MIDLANDS BIOSECURITY GROUP 
ABN: 11 513 539 345 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 JUNE 2024 

 
NOTE 1: STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES 
 
This financial report is a special purpose financial report prepared in order to satisfy the 
financial reporting requirements of the Associations Incorporation Act 2015 (WA). The 
committee has determined that the association is not a reporting entity. 
The financial report has been prepared in accordance with the requirements of the 
Associations Incorporation Act (WA) and the following Australian Accounting Standards: 

 
AASB 112  Income Taxes 

AASB 110  
Events after the Balance 
Sheet Date 

 

No other applicable Accounting Standards, Australian Accounting Interpretations or other 

authoritative pronouncements of the Australian Accounting Standards Board have been 

applied. 

 

The financial report has been prepared on an cash basis. 

 

The following material accounting policies, which are consistent with the previous period 

unless otherwise stated, have been adopted in the preparation of this financial report. 

a) Income Tax 

The Association is a non-profit organisation and thus exempted from income tax liability by 

virtue of section 23(3) of the Income Tax Assessment Act. 

b) Goods & Services Tax (GST) 

Revenues, expenses and assets are recognised net of the amount of GST, except where the 

amount of GST incurred is not recoverable from the Australian Taxation Office. In these 

circumstances, the GST is recognised as part of the cost of acquisition of the asset or as 

part 

of an item of the expense. Receivables and payables in the balance sheet are shown 

inclusive of GST. 

 

NOTE 2: PROJECT INCOME 

WA Wild Dog Action Plan Funding 

2 year grant totalling $50,000 with $12,500 received in FY24 

 
Central Wheatbelt Biosecurity Group Feral Pig Collaboration 
 
In July 2020 a collaborative feral pig program was launched by the Midlands Biosecurity 
Group and Central Wheatbelt Biosecurity Association to manage a feral pig population in the 
shires of Mingenew and Morawa. The Central Wheatbelt Biosecurity Association contributed 
$37,500 towards this project in FY24, with the Midlands Biosecurity Group taking on the 
administration role.  This money was used to contract a Licensed Pest Management 
Technician to co-ordinate the control program.  
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NOTE 3. DECLARED PEST RATE INCOME & AERIAL SHOOT COST RECOVERY 

$469,487 was drawn from the state government Declared Pest Account. As part of the 

Collaborative Mingenew-Morawa Feral Pig program, costs for Aerial Shooting have been 

shared between the two groups with the MBG taking on the contracting role. Cost recovery 

income is received from the Central Wheatbelt Biosecurity Association for 50% of total Aerial 

shoot costs paid by the MBG.  

 
NOTE 4. 
  
The included balance sheet also acts as a statement of equity as no assets or liabilities, 
have a market value different from the book values.  
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STATEMENT BY MEMBERS OF THE COMMITTEE 
 
The committee has determined that the association is not a reporting entity and that this 
special purpose financial report should be prepared in accordance with the accounting 
policies outlined in Note 1 to the financial statements. 
 
In the opinion of the committee the financial report: 

 
1. Presents a true and fair view of the financial position of the Midlands Biosecurity 
Group as at 30 June 2024 and its performance for the year ended on that date. 
 
2. At the date of this statement, there are reasonable grounds to believe that 
Midlands Biosecurity Group will be able to pay its debts as and when they fall due. 

 
This statement is made in accordance with a resolution of the Committee and is signed for 
and on behalf of the Committee by: 
 
 
 
 
 
Charles Wass 
Chairperson 
 
 
 
 
Chris O’Callaghan 
Treasurer 
 
 
 
Dated this 1 August 2024 
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Job number Income ($) Cost ($)

DPR Funding 499,222.69 322,361.83

Category name

Opening Balance 4,936.40

Income Declared Pest Rate Income 469,487.60
Aerial Shoot Cost Recovery Income 29,735.09

Sub Total 499,222.69

Total 504,159.09

Cost of sales MBG- Bookeeping (MYOB Subscription) 273.61
MBG - Admin Costs 2,011.16
MBG - Community Consultation 2,071.43
MBG - Insurances 10,979.08
MBG - LPMT Contractor 204,450.00
MBG - Travel 412.18
MBG- Permits 778.00
MBG - Consumables 2,225.45
MBG - Executive Officer Contractor 22,555.10
MBG - Communications Contractor 4,012.04
MBG - Aerial Shoot 58,613.78
MBG - Baiting Meat 5,850.00
MBG - Audit expenses 2,300.00
MBG - Camera Equipment 5,830.00

Total 322,361.83

Operating Profit 176,860.86

Net Profit 181,797.26

Job profit and loss report

Midlands Biosecurity Group
PO Box 137, Coorow, WA, 6515

01 Jul 2023 - 30 Jun 2024
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Job profit and loss report
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